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p11==continued

concluded: “"Overall, its
going to be a tough and challenging year
for the industry, during which the value
proposition for all sectors of the private
equity ecosystem (funds of funds, GPs
and advisors) is re-examined critically
by our ultimate LP clients, redundancy is
stripped out of the business, and many
in the market are forced to evolve, or
become extinct”

Asia Pacific attractions

Asia Pacific listed markets may have
suffered  disproportionately from a
flight to the familiar, even though the
underlying economic fundamentals are
in many cases better than the West. And
desnite the fact that the falls in Asian

markets” However, he adds, “people
have been a little sobered up to see how
those markets correlate to the public
markets” And Gaines sees mezz-focused
LPs showing little interest in Asia, as
“mezzanine never really took
theway itdidinthe USand bi

"Asian funds are probably le!
to North American and
investors in the short ter
Solomon. “Institutional LPs be
longer-term growth prospect
Asian economies, but appear
to make new allocations right

However, there are bright sg
emerging markets, China
continue to attract substantial
and manv investors are beainn

the deepening recessionary
environment in US and Europe,
is shoring up investor interest”
And Garcin qualifies his
earlier statement.  “The

process of a fundraising, because
the due diligence is going to
increase”
ForDenning,thisisaquestion
of sheer physical closeness.






